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+
e April December |Y-T-Y %
Aeueling VEE 2009 2008 Change
Modesto MSA $133,000.00 | $157,250.00 |-15.42%
December December
2008 2007
Modesto MSA $157,250.00 | $281,500.00 | -44.1%
December December
2007 2006
Modesto MSA $281,500.00 | $377,000.00 | -25.3%
December December
2006 2005
Modesto MSA $377,000.00 | $385,000.00 -2.1%
December December
2002 2005
Modesto MSA $171,150 $385,000 +124%
e April December |Y-T-Y %
Aeueling VEE 2009 2005 Change
Modesto MSA $133,000 $385,000.00 | -65.85

Median home prices contained in this chart were generated from The California Association of Realtors

http://www.car.org/economics/marketdata/housingdata/
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Hardest-hit cities
Most foreclosures per homes

FORECLOSURE

RAME PLACE PER HOME
Las \Vegas- :

1 Paradise, NV 1in 22

2 Merced, CA 1in 24
Cape Coral- ;

3 Fort Myers, FL Tin 28

4 Stockion, CA 1in 27
Riversice-

5 San Bernardino- 1in 28
Ontarig, CA

[+ Modesto, CA 1in 29
Bakersfield, CA 1in 37

8 Vallejo-Fairfield, CA 1in 37
Phoenix-Mesa- f

9 Scofisdale, AZ Tin 40

10 Port St Lucie, FL 1in 46

ZOURCE: REALTYTRAC
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Sinking
Metropolitan areas with the
highest percentage of homes
with negative equity in the first
quarter of 2009
Region Pct. of homes
Las Vegas 67.2%
Stockton, Calif. 511
Modesta, Calif. 50.8
Reno, Mev, 435
Vallejo-Fairfield, Calif, 46,5
Merced, Calif. 444
Port 5t Lucie, Fla. 435
Riverside, Calif, 428
Phogenix 4.7
Orlando, Fla, 4.7
United States 21.9%
Source: Zillow.com
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Julie Hannon
Director

Mary Hansen Megan Kroutil
Lupe Resendez Public Information
Support Staff
1 1 1 1
(" RebeccaBlanco \f [ Jody Christiansen N ( caolAverel ) Scott Humphries Ken Horrillo
NSP Administrator Budget Analyst Senior Community Redevelopment Environmental Review
CDBG Manager Development Analyst Specialist
Specialist
(. J (& J I
Dana Culbertson ( Kirk Standridge L ( Gregory Williams ) Cheryl Davis
NSP Intern Code Enforcement Rehabilitation Housing Financial
Specialist Specialist

Building Inspection
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William A. Fagan
Executive Diractor
Linh Luong

Scott Fitzgerald
Deputy Director
of Assel Mgt.

Deputy Director of Finance

Don Borgwardt
Housing Management
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Denise Gibbs
Executive Director

Caryl Prunty
Housing Director

Joe Gibbs b
Development Director |
Jeff Guldenphenig | Joseph Bondi
Rehabilitation Manager | Real Estate Dept
JW. Mack ) C.L. Everett
Inspection/Environmental | Data/Reporting/Billing
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Activity

Month

Begin Dec 09

14| 15|16 | 17 | 18 | 19

20 21|22 | 23| 24|25

26 | 271281 29|30 31

3233|134 |3 |36

Procedures —
RFQ - COM

* |dentify
community
partners

* Select
Developers -
COM

* Develop
marketing
strategy and
materials - al

Monitoring -
COM

Acquire 175
Foreclosed
Properties

Acquire homes 1 - 50

Acquire homes 46 - 100

Acquire homes 101

-175

Begin
Rehabilitation

Rehab Homes 1-25

Rehab Homes 26-50

Rehab Homes 51-75

Rehab Homes 76-100

Rehab Homes 101-175

Complete
Rehabilitation

Complete Rehab Homes
1-25

Complete Rehab
Homes 26-50

Complete Rehab Homes

51-75

Complete Rehab Homes

76-100

Complete Rehab
Homes 101-175

Begin
Marketing of
Homes—
Rental

Homes-
SCAP/HA/Dev
Resale - Dev

Market Homes 1-25

Market Homes 26-50

Market Homes 51-75

Market Homes 76-100

Market Homes 101-
175

Begin Support
Services -
SCAP

Provide Supportive
Services Homes

Provide Supportive
Services Homes

Provide Supportive
Services Homes

Provide Supportive
Services Homes

Provide Supportive
Services Homes

Provide
Quarterly
Reports - all

Quarterly
Program Audit
- COM
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